Kannapolis Downtown Revitalization Project

OVERVIEW
The City of Kannapolis
has embarked on
a visionary plan to
revitalize the heart of
the community – the
Downtown.

The entire Downtown
Revitalization Project
is expected to bring
over $370 million in
private investment
to Kannapolis once
completed.

The City has completed
extensive research,
analysis and public input after
purchasing approximately
50 acres and eight blocks of
buildings in the downtown
core.
Our research shows that in
order to have a prosperous
and vibrant downtown we must
invest in anchor projects that

The City is in the fortunate position of growing in

bring significant numbers of people to an area –

other areas such as the west side with properties

consistently. Anchors also stimulate spinoff growth

along Kannapolis Parkway & NC 73, generating

in the restaurant, retail and residential sectors.

jobs for residents and tax revenues. This growth will

Examples are sports and performing art venues.

allow the City to borrow money and sell bonds to

Other areas of investment include hotel, multistory

pay for it. We have been saving and planning for

office complex, residential living space, historic

these investments for several years. The City has an

preservation, retail/restaurants, and a unique

excellent bond rating and all financial plans are also

streetscape.

thoroughly vetted by state finance institutions to
ensure that the City is financially secure.

INFRASTRUCTURE AND
STREETSCAPE
A major component of the Kannapolis Downtown
Revitalization Plan is the Infrastructure and
Streetscape improvements planned for West Avenue
and surrounding streets.

“We are taking bold

The unique streetscape will serve as an urban

action for the economic

concerts, arts, recreation activities and classes, and

health of our city for

with water features. Traffic flow and parking options

decades to come.”
Kannapolis Mayor Darrell Hinnant

park with many green spaces for activities such as
outdoor dining. There will also be relaxation areas
will work in conjunction with pedestrian activity.
The infrastructure project includes replacing aging
and undersized utilities such as water, sewer and
storm water, and electricity. We are also planning for
the future with the installation of new technologies
our future businesses and residents will need. Work
will begin Fall 2017.

SPORTS AND
ENTERTAINMENT VENUE
The new home of the Kannapolis
Intimidators will also host concerts, festivals
and conferences. The design is all about the
fan experience. The venue is envisioned as
a continuation of the West Avenue urban
park. The concourse will be 360 degrees
and open to citizens who want to walk or

The venue is designed to have
an intimate atmosphere for
small and large groups with
numerous seating options.

run every day.
Market studies have shown a sports and entertainment venue results in an average
of $26 million in private development investments to the immediate adjacent
areas. Construction will begin in early 2018 and open in Spring 2020 for the
baseball season.

- BY LANSING MELBOURNE GROUP (LMG)
LMG has purchased approximately 3.81 acres for the appraised price of $1,640,000 and will
construct VIDA (residential units, a hotel, and retail space). The first phase includes 275 residential
units, 19,000 square feet of new retail space, and 34,000 square feet of renovated retail space in the
existing block that includes the old Cabarrus Bank. The second phase includes a 106 room hotel
or additional residential units depending on market demand.
The City will invest $12 million for a parking deck.
T
 he $60 million investment by LMG will result in
projected annual property taxes for the City of
$378,000 and County of $420,000.

VIDA, a mixed use
development of multistory
residential, retail and
parking, will generate
momentum for new
investment in downtown
Kannapolis.

City of Kannapolis
For more information on the
Downtown Revitalization Project:
Irene Sacks • 704-920-4326
isacks@kannapolisnc.gov
Kannapolisnc.gov/revitalization

